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This interim consolidated management report has beed mort
of the financial year 2025/2026 and all figures are prese
All financial data presented in this consolidated report
Standards as adopted by the EU, based on unaudited financ
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AB Akol a Group (formerly The Company itself has onl\

together wi t h its direct does not engage in trading Contact Person
entities (debei diadtiees), -i The Company has no branche:
food group in the Baltics

AB Akola Group may al so be

and the Company together w Deputy CEO fo
The subsidiaries owned b'Group. and I nvestmen
handl e and merchandise agr

al so provide products and

food production chain.

Ph. #6300 19 40E'ma'.I .
m. si | ei

MAZVYDAS SI LEI K

ka@ako
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Compan

Legal
Date a
Legal
LEI co
VAT id
Compan
Regi st
Phone
Emai |
Websit
Bank a
I SI N ¢
Ticker

Start

y name
form
nd place of
entity code
de
entification
y registers
ered office
e
ccount
ode

in Nasdagq
of the fi

regi

nur

addr

AB Akola Group (AB Linas Agro Grouyg

Public I imited company

27 November 1995, Paneveéezys
148030011

529900UB9QON7171L030

LT480300113

State Enterprise Centre of Register
Subac¢i aus01s3t0.2 5Vi ILili us, Lithuani a
+370 663 83888

info@akol agroup. |t

www. akol agroup. |t

LTO0O77044060002637111, AB SEB bankascs

LT0000128092

Vilni AKO1L

nanciall July

19 L |
1 L

X
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mailto:info@akolagroup.lt
http://www.akolagroup.lt/

As of 30 September 2025.

The scheme excludes dor mant, associate
l'iquidation or merge: AB Slaituva (bei
Gruodai , 100% owned by AB Kauno Graoadai |
merging with AB, Kho0% &whmed by AB Kaun
(under ligquidation, 100% owned by AB Vi
owned by AB Akola Group), Linas Agro A
Linas Agro), KG Eesti oy ABOK®WuobD &had
Bubble Tea (associate, minority stake

(associate, minority stake owned by AB
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The Group's core products are grain, oilse
mi | k, poultry meat and poultry product s, t of
eat food, pet food, veterinary pharmaceuti

The 4 idelbd e production -shhf ncipegmwy des 5 al
process traceability and the quality of th

-
The Group aims to be among t hi a
in al | t he Bal tic St at es, tc ?;)
business, and to become mor e (o2

mar ket as a producer of whol e

From the start of20tZ2BO 2 4 it rhaen c(
activities are divided into f.
far mer so, ~Food Productiono,
Serviceso.
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T The | argest agribusiness and food pro
1 One of the largest exporters of Lithu ~ s X _| - -
1 The | argest producer of poultry meat N5 N N PR - & N
T A major milk producer in Lithuania wi
i One of the |l eading suppliers of certi
agricultural machinery to farmers 1in Performance/ 262FY 202
1 Leader in the production of instant f
88 M Csy ¢
—_ N 4
Agrllcultural ma c hi A . Prepdsebd seeds
equi pment sal es oo
S s¢ Xx
(4 o (4 o
Fertilizers sold —(;} Croppoduction
i1 11
Pl ant health produ Flour, baking mixes
sol d
(I\ Ved X q S
1%1 1s
Cows Compound feed sal ec
1L L
[ S (4 o
Broir eirsed Pet fsood dd
-
s ] ¢ s ¢
C o e 7 + o
Poul try and its pr I nstant foods and r
¢ s X
L < o -II_ o
Mi Il k producti on Grain sales
11
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q X g = ‘ | S R = y 1 1
2021/ 2
thokE®YR, unl ess stated other 3 mont
Sales in tons 1,029,
Revenue 439, 96
Gross profit 37,595
EBI TDA* 23,793
Adj uEftBd d DA 23,899
Operating profit 14,577
Profit before tax (EBT) 12,802
Net profit 11,553
Readily marketable inventoril65, 98

* Excl udes de pr6éeb6etlihaotui soann do,fBHOERI s and f or

thousand for theZ202a3aBtRalF6geahousand for
previous period.

The consolidated revenue of the AB Akol a

t heguarter

increametd!l foommBUEUBAS56and

2022/ 2
3 mont

951, 20
590, 06
56, 059
45,661
4358

38176
32,793
28,143

197,20

t RO 240 2B E@JRBEhoysand

oper agdnminlgl iporno ftiot BEUR M 7EUR 11l i on.

2023/ 2 2024/ 2 2025/ 2
3 mont 3 mont 3 mont

765,17
420, 72

736, 81
384,009
51,147 44,095
32,501 27,0009

791, 41
39899
587
36,189
36249
2858
23,130

33,818 25,931
24,803 18,824
20, 216 13,773

17,510 12,743 19, 553

141,24 153,34 133, 32

for the3/202BRULKBS84
thg &6nnbhhnol abi gabhrageedidis202Rops) s

f ofrr arh eE BBR M3b&ndo ms troif |HiUR®EN3.D @Rr5d L2«
The net

Group

aola

GROUP
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Explanation of ter ms: L Roup

EBI TDA Equals operating profit before depreciation, amortization and i mp

Adjusted EBI TDA The reported EBITDA for the period before taking into accnoawmncti aany
instrument (except for any derivative instrument that itecaccongte
(exceptional) items

Nomecurring (exceptiol Transactions or events that rarely occur or are unusual in ordina

Operating profit Equals profit before net from investments and finance activities,

Profit before tax (EB1 Equals profit before income tax.

Profit margin for the Profit of the period expressed as a percentage of total revenue.

Net financial debt The amount of cash and cash equicxakreens hasbbééenieésducuedehtomi ad
l'iabilities.

Capital employed in tF The sum of eagueirtny aanrddce slimorkgt abi | i ties to financial institutions.

Current solvency, coef Current assets are divided by current |liabilities.

Debt/ Equity ratio Lontger m andesmokritabilities as a percentage of Shareholdersoa equit)

Return on equity (ROE) Net profit for the period as a percemdraigeed.of average Sharehol ders

Return on capital empl Operating profit (EBIT) for the period expressed as a peattemtiagec
as the sum of equity att rtiebrunt aabntdee stimoo Fsbhaenrse haosl dveerl sin oal so megl aastiendg tloi artk

Profit/price ratio (P/ Closing the Companyos share price at Nasdaq Vilnius stochkhtéxohamrg
per share.

ReadMdryket able I nvento Inventories to which full unencumbered | egal and benefice ailntta tde
|l ess than 90 calendar days on the basis that suchsi maeiktearsi anddoe
covered by other forward sale and/ or hedging transactionno@uls) plriod
characteristics and international pr i csiinngg a(ncd)/ osru ccho ni vnevresiai oohe id engt ro@
and (d) liquidation of such inventories would not have a materi al

RMiadjusted Net financi Net financi al debt after deducting 90% of Readily Marketable Inve

AB Akol ao®Gs ol pMa&@taegde ke p ofrar 3t me notfh st he f i nanci a&lndyaar3 02 G2/t 220iber 2025
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During the reporting period, the activity of the Group
as wel |l as early indications on 2025/2026 sowings.
Gl obal grain markets are e security and consumer afforc|
toward abundance i n 2025/ 2 sustained presyaar Ifoawmpmiud e
International GrainsuniGoeudncistocks accumul ate and demanct
Depart ment of( US®AI) c flotrerceast wi th record production | evel
grains prgductlon i s pro]eCtWHEAT:
representing -oary a@rbuish cryeasge
tons (+4%) and marking the tThe gl obal wheat market is e
wi t h t he sharpest i ncrelTahsi expansion in 2025/ 26, with
production surge is primari million tons, up-0% ®@ami |driiow
tonsheatw (+27 million tons), harvests across major export
benefiting -tfhreeoxp elcettetderyi el d«:producitnicornease with an addi
producing regions. (reaching 34.5 million tont
. . conditions, while the EU has
The production expansion . . . .
consumpti on Fowt h with | million tons) following i mp @&
p. .g ' 9 Canada, Ukraine, aalds®Kacakthi j
2,400 mi IxXlai omew opegak but . . ¢
. the gl obal production wupticlt
considerably sl ower rate th )
S . i, commenced with a bumper <cro
driving a substantial simgers .
. . States has seen slightly
projected to reach 614 eami| Hard Red Winter wheat sales.|
represenini h §ioamnSyerar i ncrea '
Grains and Oilseeds I ndex h Global consumption is risin
fiyear | ow, wi th wheat and tons (up 5.0 million tons),
weaknessnaantabsiupplies anchouse as | ower wheat prices m
. for aquaculture and livestc
I nternational trade fl ows . . . !
. . . . Asi a. Thi sonc ognrsoumnipht,i however
situation, with total gratmn roduction expansion resul
for 2025/2026, up 16 milliorP ! P on.
. .increasing 4.0 million t o . .
returni ngaweor aagbeo vieev el s . Thi . . . Price pressure remains severe
. I nternational trade,riemachong .
sharply wiboh ybarps contract . . . year | owsFoond arhde Agricul ture
. . million tons (up 1.2 middd o . . . .
mar ket confidence in gl obe . . United NaAtOvbeat (price index 4
. export gains offsetting redt .
substanti al supply overhang . . . oAmmont h. Abundant gl obal i nve
. . S Ukraine. Asi an i mport d e ma . .
across most commodities, wi-! prospects in sout hern hemis
. ) . . . forecast to surge by 15. 6 .
indkwhseat , mai ze, rfaeecdnd ources byatal iftee-ganadl iftoodwhe'harves“ng' and steady advanc:
Whil e this creates a favour ¢ & 4 ¢

northern hemi spherestagnedstaea

2025
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Argentina and other
abundant supply environment,
|l ower ed 6olMUSPer bushel
conditions. The combination

forward production
despite growi ng
production i
growing trade

ndicator s
vol umes.

Couneci(lUSDAC) ((1143 MNoowesmtbeerr,,

contii

2025%))

(oF AO)c e(s8 ahav eumboe rf,i c20a2 5 )s,t aBaelnteinct ss thayt igsrtaiicnalbuyer s

competiti

1

ref

C

i ndi cagroirc
Thiase posi uim

n
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MAI ZE: These shortfalls are partialprice environment reflects
. in India, Zambi a, and Canadinventories and strong expo
The gl obal mai ze mar ket faces .
2025/ 26 with foduction reacprOJected to contract moderethe US are currently the moe
L ar es-ot, aarincprease amon ma Brazil and t he Uni ted St at onboar(dFOB) basi s, benefitincg
9 ”.” ) . g vol umes t o ndionmeelst f eeda as | efficient |l ogistics, whil eUsSe
States is experiencing except ) . . .

. L expand. Ukraine is experientrade agreements provide mo
harvesaeea reaching *3he0 hnnlglhleex ort-es @ar due to harvest redirectin trade fl ows
1983and planted area of 98. 7 Iopistir;y;e creatin su | ) 9 '
highest since 1936. Despite yregion ' 9 ppLYy
bushel s/ acr e, tot al US produc 9 '

(up 72 miéllspon dwmismhing recorcPrice pressure is intensify
bushel s as Ameri can mai ze ddriven by seasonal northern
competitiveness. |l arge®xpected US quarterly
. index decreased 1.1% in Oct
However, gl obal production dy .
. . . across mai zemaaketlsar Wey | d c«
wi t h t he EU, Serbi a, Russi a . . .
. have declined 1.1 million 1t
production cuts due to advers . .
) . this represents a relativel
particularly notable in Roman . .
whi | e Ruwess ipa ofra ields in Soutglven record p.roduwestifoar n ep
. P o unchanagteduSD3. 9 per busbehri
regions.
1
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Ol LSEEDS US soybean dynamics reflect I n contrast, ot her oi |l seeds
. wi t h roduction at 4.3 bill Rapeseed roduction has inc
The gl obal oil seeds mar ket p P . p ) P .
) . harvested area despite | owe gains i n Canada, Australia
2025/ 2026, with divergent tren . ) .
. . . Domestic crush has been rai Mol dova, though persistent
varied price dynamics. Soybean

stronger soybedarms, madhloughpow Unixanhe wor | d' sseleadr god sl tx croanpseu

m||||on“ton.s, remglnlngomeelaatexports have been reduced bsupporting elevated prices.
produgthias in Brazil and the C. . . . . :

. increased competition from 0. 2 mil |l i on tons, wi t h Ru s
American <crops. Gl obal consum . . . ;

. US ending stocks stand at of fsetting Ukrainian and EU

peaks with moderate growth, wh . . . . . .
movin t o 124 0 million tonmllllon), wi t h soyb&&DO.dOi prices have risen for the o

9 ’ USDO . OuOs/hbe | , whi |l e soybealhSC Bl ack Sea supply constraint:c

I n rn i le x i incr
te atiosmalexpeaded to €' t280/short ton and cseoytpseand.adverse weather and farmer r

rimari|l b robust Asi an d ¢ ; . . . .
P . y_ y . . broader soybean price outl cconfusldlcdat ed uncertainties i
supp¥parsicul arly Br><a(z::l|¢tuarnldnglOwer

. by softer South Ameri crush has declined 1.1 milli@

shar e from the United St ates, . . . . . .

) ) Argentina | everage competitiArgent iglaagd eBsahn, Saudi Ar abi e
competition. . .

of fset by increases in the

reflecting shifting process

dynamics across regional mar

17
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I'n addition to GRAIN & OILSEEDS market trends, which at h
the actualities of other essential p o sViatrieo ncso, v esruecdh baesl oM : L
ENERGY: Structur al mar ket chall enge Baltic countries
inter s | comiceefr nes x e cEuntgiic . . .
European gas markets are expWI upply I, X guLThe Baltic electricity marke
. . warned that Europe's power m . . ) ) .
price pressur e, Wlth-mbenhhmzcomin ears if L ant s Curregeneratlon variability, wh i
fall i ndUtRoe r3 Ome5Sghaowuarthte | owe st gy P volatility. I nterconnection
replaced as demand accelerat .
Ma 'y @34 ampl e supply funde . been major mover s, w
) . dynamics add another | ayer .
override underlying structur : ) . . NordBal t cKnonent so®Pumped St
stroiquified (na@iravagas rot' | M veectasstimar Europe's ber o ¢, ke Ri
. gn . ® . could aveellRgenni® 6k br 2akbng pi . g
pipeline flows, and mild, wi . . . fluctuations supply cons
. time highs from 2023. ta ®GEt
substantially reduced season

. connecti
LNGmports have surged ito tB¢
access
ten months of the year, -owpea

. ST : 2030s, highlightin infrastr ovegrar to
whil e war mer condi tions i n ; . g 9 9 ¥
transition. 73% of
cargoes for European markets
. . . dependency
. oL oi | mar kets are navigating h.
However, significant vul ner . introduced
despitedesmorstuppor:t from gleosS . .
surface cal m. EU gas gsthed agve . . o S conditions
ear ' s | eBelperamat &ge Ointsanctlons a g ali inksotp TROUNSI sbifat”isn g beneficial
y . b . 9 P after N o vwecnobuel rd  2clr etad rem sdiogrt
averageeating considerabl e uRussian export flows and pjsﬁstructurally
war n that a cnoblidnedi nwtietrh cloc P 70% of total
. . 60/ barrel, yet fundament al 0 . .
generation and supply disru . . . L LitPol Link,
. weigh heavily Oomgasémtit mnmemt of )
more than 30% higher from cul . . Russian/ Bel
. . . . . Exporting ©CceewRMmontlsl y repor .
amplified by intensifying Ru . . . ) ) Continent al
. ) significant shift in oatl|l godl
infrastructur e, whi ch hsav@cta . . .
. supplies will slightxa reexweeres
power imports to double to 3 . . . .
. . . . earl ier defkdirtvepnopgcwi das
Ri sing Ukrainian demand for . . ;
. L increases. This bearish reas
likely to create additional .
throughout the winter eriodthe International Energy Agye
9 P growth forecasts for 202Bnam
I nf ormati on Ad Bl dipntf i atmean ¢
inventories wild.l grow throug
faster than demand. Il nventor
Europe, Sijhagiapahe,ard t.he Un
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After consistdnrntrst gl@WiR 0282 Averageul tpryi cedlemonstrate
idensest ai
bet ween

aver ang épkr i ces peaked i n De
continued fluctuating just sl
of 202442025beginning .oflLi2i
averageasfter peaki ngdeitner $ immia

substantially due towindoermal |
fluctuatiiolnlsustrating charac
mar ket wi t h i nD e ) dert oczpopn pnegt il

peak 025/ 2026 firrcte squwmaotee rsttfoe
and 2i%g hfear -EUWR and Lithuani
compar etertiosame periodOaeyadblt
movement s vari ed among
According to Food and Agr
Nations weEROnhhuwmigt er prices i
under pinmenpl by export availab
Uni on and NeRwecZzdalngndcheddar
somewhat above theSegpbémbéona
Pl ease rgefagorh t oPur chase price
mil kK i n .Lithuvani ao

i n aHurreoapdey afnodrf laa twehdi |
chickenphpbaass
dynami cs
profitable
European

Pol ando
poul Noy piodted
CoMavi sasti 08/ {uati on
v.October 2)23r5eports -2t7h ameatkld ey
fithetbepgiicri R 26T Inwkac
factors
supply

hi gheronyearKey
position
Demand
consumer s?
protein

poul try
growing
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Hi ghly Pathogenic Avian I nf
factor in t he EU, fvow i | not
iseasonality, with particul ail

which accounted for roughly
afefct ed avi anl % uoafn tainnineesh e ) EU
October 2022e4pt emb@25 Over all
profitability in EAcopedina
same European CommREsboailev
costs BSepthampedr250fwer e eb euipma
10%owtehan a year earlier, su
mainly through cheaper feed
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I nterbank borrowing rates dyn

EUas of the date of publ i ca

(European Centr al Bank) has -a
pandemic interest rate -2Ca4
coming to t he point wher
Europeanyecong@gmest it is ne.
cut cRedent data shows that e
i s mai ntaining moment um, w h

expectations for a possiYelte o
suppomat er idailniiyni s hed,st itrheoanagh

possibility ihorcbmaing -¢gertade -
geopolitical tensions, Viarnel
fact otrrsactldhs nohmallppyng approa
foll oumidregr | yi ng tiosf oad oovwelInle t
policy transmission effective
USas of the date of publicat
(Federal Reserveos Federal Op
initiated five rate cuts alt
adjustment . Whil e uncertaint
down from mtApmpielake2028r all o
highly obscur e, |l eading to
ahead of upcomi ng FOMC mee
against prematur e cut s w h
FEDos ( Beedered! tRe get , ot her
December rate cut in respon:t
Forecasts of future cuts in
particularly given the | imite
economy after the government
of offi.cial data
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thousand tons
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mm Grain crops (including pulses)
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Fresh fillet meat price dynamics in Poland* s Quarterly averages of weekly or monthly broiler carcase price in EU
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At the beginning of the previous 2023/ 2024 financial year,
of the Group's activities and simplified the structuremead
emhasizing circularity. The main change is merging the pre¢
and services for farmingos into one segment and renaming éit
realted activity, excluding the farming itself. Other segmer
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o X ¢ . . ¢ . Information in the brac
ooooooooooooooooooooooooooooooooooo aCtiVIty Segmentatlon ap
2023/ 2024. Hi storical ‘
Partners for farm and Loss figures have be

(-Grain, oilseeds 11,857 3B47 1P67 8,767 13,260 new segment structure.
_Products and ser I'n order_ to ensure a m
of operations, t he Co m|
met hodol ogy for all ocat
; |l osses/ gains to the resu
Ffﬁgozrg?zghéfz/) 3,583 3299 7327 10, 985 13, 438 the separate and consol i,
resulnt iamg aidj ust ment to t
the comparative period 2
) ** Retrospective correct
Farming (468) 1,810 @ 2)1 (1,502) (26) was carried out in relat
(-Agricultural pru Fair Val ue Medaestuarielneedn t j
about the i mplemented ch
on individual articles o
Ot her roducts an: position and statement o
(_Othef activitie (4 6)8 (2,280) 331 574 186 comprehensive income is
the <consolidat ednya rsd-220022
annual audited financi al
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Revenue, t hous. EL 24,8

Gross profit, t hou 29, !

Operating profit, 12,6

Share of revenue in Group's portfolio
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I' N LI THUANI A:
AB Linas Agro, UAB Linas Agro Grudy Centrai, UAB Jungtin
Agro Logistic Service, UAB Geoface, UAB Dotnuva Baltic,

I' N LATVI A:
SI'A Linas Agro, SIA Linas Agro Graudu Centrs, SIA KG Lat

I N ESTONI A:
Linas Agro OU, AS Dotnuva Baltic.

I N OTHER COUNTRI ES:
LLC LI NAS AGRO UKRAI NE (Ukraine), KG PoVl a kao Bpa n y.of. or. &
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Agricultural machinery, spa “

grain cleaning, drying and ant GP/IP:'- EKOagros
livestotk Kiarmel andoa,  Ci mb <€‘ _ W —
. Case I Ho, _Einbocko, _Bino Kauno Griidai

. Swi mer o, . Boumati co, CAr sk Dotnuva ’—)
MacDono, . Wieltona, Jeant e apem | @Iscc M@ EFISCGTP
 Pell ono, . Rokao, . Spindero & i Safety Certification
~Championo, _Fi el d Reeggeud ,at eld . )

drainage- EcotdeSeras., plant p EEg;(QULJa Gap"'..ag’h g!leoralb
products,Vv f 8y ntgakon,z erAsd a ma o,

~Yar ao, . Ekopl ono, . Novagr a . . GEOhACE

lAgI’IteChHOO, ‘OCPO / _Hel m Effectus VItaMllk H\RMING?MADEEAE!

. Rosiero, . Achemao, LV Agr

~Nufar mo,  KWSo, S Agronutri

GROUPOS | KARDO, . Tracegrowo,
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Activities include the preparation of grain in grain sdroviages .facilities (cleaning, d
The Group's companies have elevators in Lithuania (19) andsduwurntoes, (8ner ginheamdaitnr amspc
and quality of the | ocal harvest antdhe hlo¢catfrastofucthheenavaolt abde ¢lbevahtordfsar mers al so
DURI NG THE REPORTI NG PERI OD:
This year an abundant amount of
and Latwivmahr vesting was del ayed
precipitation and <col der temper
groupl'esvaed wor k |l arge quantiti 2024/ 20 2025/ 20 Change
intensive and chardyiemgi ngr sieason Gr aStor ageéoginsBer eci ces 3 mont t mont | %
full capacity and storages wer ¢
companies were well prepared anc
inkea from ports were advahceedaah
even distribution in relation t qguantity of ghat®nmsecoif vevd 663.5 87.19 31. 4
effective coordination of transp
identification system contribute
o ) ) wheat 69 % 73 % y
I n t ercmsocp@mp o s,i2h dconmsasi mat headmi n.
cl atskQughhammer ease in rapeseed a
was vVvisible fom wlHiec ha Iniecnrcesakseed rapese 16 % 14 % Z
comparison to the corresponding
This resulted in revenues from ¢ bar |l e 8 % 6 % b
than 100% compared to tHeewevaar® up
be notedchhhatvastease is partial
avarage performddceitomealad oyeuwirsi t Revenuwe, EYR 5714 11, 483 101.0
Trade all owed theextGd o @p o tosn.sp roofc ¢
whagi gni fcoahtdthawt elesuOn st he ottt )
compared ftiostheugeter prasitabi Gross protfhd&E¥YR oss) , 5,372 9,176 70. 8
decredsedto higher ilnecwatrerds clhoasd
energy for drying increased qu
seasonal workers |l onger.
31
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Wheat , barl ey, mai ze and some ot her
A | arge part of this segment's activity

The main export destinations are
dynamics of the | ocal and gl obal

DURI NG THE REPORTI NG PERI OD:

Grain and adiilnsge eechvti r onment i n the
by | arge quantities and | ow price
spring, al-mogh gqeamtridti es of crop
three Baltic states. Comparedpto
companies purchased 24. 4% more gr
mainly driven by | arger amounts a

net wor k.

On the other hand, with the excep
Lithuania, excess moisture ruined
areas. A similar situation was ob
and Latgale regions sufsfreoweghltye5b
the planned volume was received/p
approxi ma2t0e® yofl5 he crop remained
areas. Consequently, despite whea
weight this harvest ,fugnal r @ afsuesdasréin
wi)wtas more commonly observed.

Large quantities of | ower quality
steep competition during the peri
During the quarter, MATIF milling
18@222 EUR/t, comlpdr eEdJRt/ & a thin9 ¢ theer t
ear . MATI F rapeseed prices fluct
realvd 934 EUR/Vvt5 1vbs HEABR3/ t, compar e
arter). Beans and peas experien
cline. Therefore,poonthpagegdetood
venue was higher by 8. 9% despi't
| umes. On a positive note, Grou
e trade environment and, as a ¢c¢
ocurement processf teddesd whec
oss profitability skyrocketing
we\wert, i s only the fiitsti sqgwarit d
f orecastyetahees uflutlsl, ot heosméE®uled be e
with onautio

TQT < -~ o0 o<
O~ =~ T 0O ®m®C O

Nor way,
haro,e sdas

Gr aa md

Grain

Sal es
tons,

cereal s varod | cseleldesd

+ -

consists of trmidenimarcwee £tagd s

."grains", rapeseed,

grown
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sunfl owe

Lithu

Bel gi um, Finland,s Spfaithhe Pmdtaemmglogr yYGeamanyi,

Reventue,EYR

Gr oss

vwelnpeas tmaer eenovd maomime nan d deenoma laipthii c al f a
) ‘ 2024/ 20 2025/ 20 Change
Oil seed Trading 3 mont | 3 mont | %
and oil steleads® psrcha 973 1210 24 . 4
volumg of gthbwmsahd 313 2 398 26 . 4
of whi ch:
wheat 76 % 87 % y
rapese 9 % 6 % z
ot hel 15% 7 % Z
75, 984 82,776 8.9
protfhdE¥Y R oss) , 750 6,618 722. 4
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The business includes the proeducctkiagre danck edalfeos ofoullcdasye @dndgspreattle and ot her an
additives (e.g. sunfl ower, rapeseedgrahkhel esuyntegwetabl sopbéan meaks, spgami Best vita
The production of compound feeds i s ¢ artrhioeudse nosu ta ninnu aol wnperdo dfuaccttioorni ecsa pianc ilLtiyt houfa nci oam p(o3
the production sold on the | ocal Baltic market and a pauaniod mamrea gpead duye tK® nMasZonuedn- 4
80% of the Lithuanian feed retail mar ket ) .
When trading in raw materials and additives for feed, ta&aet geography of sales is ve
DURI NG THE REPORTI NG PERI OD:

) 2024/ 2 2025/ 2 Chang:
Compoundcefceaddn was o.ff to a g.rea Compound feed, premixes, f 3 mont mont %
guarter, demand remained consi st
production |lines operated at ful
than initi@édhnyegpuammnled, compared
year, .sales volumes grew bikddBt ¢ Production of compoutnidotd ® e 82.0 86. 3 5.2
new fixed contracts have been
demand for t Hé napcoami.ngMat er i al
leading to higher coerkpebuebohha Sales of compound febkdtuand 85. 2 96. 4 13.1
will decrease market prices and
Il maw materials amatkgedyaddhei oy R ) | 4 tf hecetd o d 12 5 1 1 1
was seen as mar ket conditions <co aw materials an thhecetds m 0. 00. 8 (16.
Due tdihagtweiaalbs introduction of
China by the EU, amino acids tre RevenuethousRf which: 94,01 79,70 (15.2
only spot amounts. This created
unsold inventory quantities and

i 0,

t hperi ce down ( a 40/0_ decrease _f.rorr compound feeds, 35 0 47 % 9

Al t hough recentlhywihgy mdgketviival

kepow lduring the period, partiall

|l ivestock diseases. The situatio raw materials 65 % 5 3 o 7
identification of overpriced con

timely and highly profitahlheatsh:

trades of soybean meals and the Gross protfid&EgYRoss) , 5,182 3,492 (32.6

Pol and were aspects that balance
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The Group companies sell seeds, pl ant protection pr oSwpcptlsy, oafn dp rfoedrutcitliiozne riss teon sLurtehdu af
the world (Morocco, Egypt, Jordan, USA, Chi na, Europe, Uz beedk iastt atnh e Kcaammkahrsyt 'asi eéseert tbio fi
( Kédai ni aain bdeicsatBaiss Kdpitss iLatt wisana its own :: Dotnuva Seeds’ brand name.

DURlNG-THE REPORTI NG PERchIthough fertiliser prices

Comparing the data for th continued decline in grain

2025/ 2026 financial year W application rates and pos

a weaker perfor mansee swmagme Additi

onal uncertainty ar
The volumes of both produc jmpjementation of the EWwnt
mainly due to several fac Mechani sm ( CBAM) in 2026,
harvest, reduced areas of significantly increase i mp
purchasing prices that in jn,f|yencing buyer behaviour
regarding thesesdsofandrfh gjmi|lar trends were obserwe
to reduce costs by using gemand for compound fertili
farms. yemmyear due to the combine
Sales volumes of winter ra grain prices and higher fer
to the smaller cultivatio {o cut expensesmiamidnuanp pfleyr ti
(green manur e) seeds decrper hectare, with s o me st
remained similar thbigherps contractual obligations. Un
premium varieties ofapet (. ,rther reduced grain qua
(such as mustard and radi yyrchasing behaviour and d
competition from uncertif gecijsions.eshessphéotret margin p
Sales of winter cereal see segment benefited from ti me
due to lower grain purcha guffjcisemtsomretock |levels,
farmerso financial gsedtuouéd®i maintain competitive priptia
| oweagst al ternagtriomens o(rhom gct ober sales vol umes. Ov e |
seeds) . approxi mately 20%, while gr
As a result, revenues dec 7 709 totBe9Mowest |level in
gross profit declined by
dynamics of gross profitahb
in line with both the aver
past five years.
Across Group companies ant
t hfeer t irmdrskats remai ned und
the reporting period. Lowe
adverse weather conditions
phosphate fertiliser sales

|l ast year.
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Thel ant protection segmetnrta ceel

notable challenges during th

rainfald]l significantly disrup

a sharp decline in grain pr 2024/ 2 2025/ 2 Change
sentiment. The situati on arrelnya Certified seeds, plant care 3 mont 3 mont %
smal l er farms that | ack suffi

and forward contracts. The di

sowing and crop maintenance ¢

due to insufficient crop deve Certified heavy setd product 13. 4 12. 3 (8. 4)
weag skipped entirely. Nevert he

season, gross mar.glns 'n the Seeds sal es vtodnusme, thous 17.5 17 . 2 ( B).
el ements segment i mproved, S|

management, more balanced pro )

of himphegri n psodlmcas |iquid m Pl ant protection products an 29 2 33 9 59 7
mi cr ebbaisaeld biostimulants. The thowsns

and reduced price competition

overall profitability levels. Fertilizers salteonnsvol ume, th 90. 3 60.0 (33.5
Despite the difficult conditi

the establishment of crops fo Revenue,EURMoOuUS 84, 74 72,18 (14.8
the upcoming year will bring

were recorded in microorgani .

fereisisand liquid micronutri Gross profitEWROsS), t hous 7,039 6, 280 (10. 8
indicate that farmers are foc

increasing fertiliser efficie

However, t he persistently I o

expected we ak farm profitahb
conditwbese grain prices rema
costs arex alrevadtiekdely to reme
mi cronutr i esnal efseritn |tilsernear

sales volumes increased by 53
mainly driven by the -edMifdieai env
Il i mest one-bamsdekdc lpalad watngd 7 t ho
were sol d, compadedonhs Bnthb
period. Meanwhi |l e, revenues C
although profitabil it yyeraagmadw
Overall, the segmentos gross
compared to | ast yearos |atw ot
discipline and a graduaddesdigr

categories.
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1
This category of activities is carried out in Dotnuva BandiEstomiwa, amaeafpamemsudsretd rnegn ldvascsr «
machinery, providing techandas$thesetrweinca, @sxerweélcle ad Imacdhi nery to farmers and agricul tu
The category's performance is generally influenced by | ocprli des,veasvtairleashlilltist ya nadf exwppper
regul ation and the geopolitical situation.

DURI N TH . . .

v G E REPORTING PEI:“ODThe Bi me hotfhst he 2025/2026 fina The mai n current chall enge
The first quarter of the fi different from the sanaeg-npaecrhiion alternatiwd facdahospar e @latrits
solid recomweemn yanidn utsreed agricspare partscamegseRye itce unfavctheir delivery times are sl owe
segment , with total sales conditions, t he harvesting l ower, and due to the extended
compared to the previous y approximately three weeks, resownersialténg to wait longer i1
remained the key growth dr | ower than planned. . .

. Foll owing exceptionally stron
61% increase, supported by . .
activit and f ar nmenresnot breohaacNevertheless’ when assessing rental segmenes recorded -@py

PvEty - P Group achieved the planned pe decrease of 10.6% during the f
positive trend was driven b . . . . . . . .

. . ‘remaining broadly in line wi decline primarily reflects 3
EU support period, which e . . .
. di fferences were evident amon sSeasonality effects at the ent
pur céhsa,s and by a solid suppl_ . : . o

. yields oweraeup to winter fros demand remainegdpoesedtdi eyptansenr
del i very of a record numb . . .

. . regions, farmers were generall a growing number of clients aj
machinery. The ongoing mo d . . . .

. . . n t he nort h, excessive rairterm machinery rental. Al t hou
anticipation of new EU fund . . . . .

. . harvesting, affecting both gr was mo r rea i rneesdt, interest i nand
strengthened confidenceéetacts . . . .

) . parts ofellLdast vwear,e fdo0 we't t hat operator solutions continued
regional xXsddrraescen®re chal . .

. . enter them at all . enhanced its service porifadl
and sl ower purchasing acti . . S )

. . . : operations such as ptrielcli sduwlnt i
Estoniha Baltic market overaDuring the first qguarter, se . . .

. . . . ) soi |l i mpr ovemenet dseevrevliocpense.n tTsh ¢
and i mproving sentiment. Suadjusted upwards. The service . . . .

t al servieesen ahdr npirnegci swith significant focus on pre companyos posttioning in a m
ren : o ) efficiency, reliability, and ¢
outl ook remains positive flIn September, 39 tractors and . .

{ed | | d had t b l oaAgegrm capital commi t ment s. W\
expecte seasona sl owdown §uppoogrepmmes a o e PEBP . tiens during the lwiokt @re maém
natur al and healthy part olinspection and repair program . S

o . . with renewed growth anticipat
mar ket activity picks up ag service teams fully booked se»

season begins.
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Sales and rent of new an 2024722025/ 2 Chang
machinery, spare parts s 3 mont 3 mont %
Mar ket share of tractors LT 1 43% 14%1 z
LV 11. 8% 9.% z
EE 3 9% 2. 1% z
Mar ket share of harveste LT 0. 0% 0. 0% -
LV 10.09 8.0% z
EE 0. 0% 0. 0% -
Size of rental fleet, un 34 47 138
Rev e nweo &SR 20047 2% 23 23.5
Gross protfha&EdYRoss) , 3355 3724 11.0
Not e: mar ket share of tractors and harvvesters -s
provided by Agricultural Data center v begmeSt alkei o
Supervision Agency (Valsts Techak shRlaspalUz|ravVdydly:

Estonian Transport Administration
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Other services for farmers include the sale and i ns
livestock farms, as well as the development of the
other activityt,o nnoati natctartiebguotraibelse of t he Segment.

The income dynamics of this category are generally
invest ment decisions in agricultural machinery. D1
factorssgrewehuef equipment sales and insttaédmatgoai
equi pment projects. Compared to the sa&té%pedrods|

decrebddd%.4

2024/ 2 2025/ 2 Change

Ot her services for farmers 3 mont 3 mont %
Revente EYR, of whi ch: 2,071 2,956 42.8
sal es/ instal | attihoonk bR 1,263 1,697 34. 4
ot htelmo E& F 808 1,259 56.0
Gross protfha&EdYR oss) , 756 746 (1. 3)
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Revenue, t hous. EL

Gross profit, thou

Operating profit,

Share of revenue in Group's portfolio

123,

23, !

13, 4

aola

GROUP

The only producer of instant products in the re
+ S The |l argest poultry meat producer in Lithuania
+ S The |l argest flour producer in Lithuani a
s || Poultry raised without antibiotics in Latvia
J1+Pou|try rai sed without antibiotics in Lithuan
SIRetail outlets in Latvia
Whol e cycle poultry business cycl e:
T ncubation of hatching eggs 1 Manufacture and whol esal
. . instant foodsadndroadadcy s
T Rearing broilers and wholesale of breadcru
P i f I S . .
T roduction o poultry meat T Provision of l ogi stics,
T Feed manufactswmuippdg yfor self services
T Ret ail sale of chicken meat
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4 = 1 = GROUP
J N o + - - T J + N
I'N LI THUANI A:
AB Kauno Gradai, AB Vilniaus PaukS$Stynas, AB Kai Siadoriuy
PauksStynas, UAB Lietbro, AB Zelvé, UAB KP Val da, UAB VP
I' N LATVI A:
AS Kekava Foods, SI' A PFK Trader.
OTHERS:
"Granfagel' (export markets outside the Baltic States),
otherwise', "Vidtyc¢cio', '"Premium'
N ‘ y ‘ = = e 1
C + o AN T < h AN o r o AN
17 t 1 )
J - ] o L ~ L
CERTIFIED \
bR@s E‘ U UNDER ’:\\
T prhinen EKOagros
= ; - Food safety management \ -
‘--*"{Za"*—-- B/ ﬁ dHce Dostios
|KEKAVA | : W |POULTRY p=— (STAINg,, ™
il B (N R D DER
) %go“;‘ﬁ‘,bﬁii s e
2018 S = 02520
@ Ig CltyTaste £ Energy management %J ,;9 " m "
Kauno Gridai ==_:F|Ec"r COOKING ACtlvus "RspO’ Acerediied laperatory
UGy AP
Kaisiadoriy —@— (Be) o _
_Q"u"i‘_“___ P, ® !OES
4
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1% s

- b L o ™
Together, the Group's compan
producers in Lithuania aknndow
poul try me at brands in bott

activities <cover the entire
incubation of§s havochiheg regai

meat/ product s. The producti ¢
own breeding far ms, incub
sl aughterhouses, production
and recovery facilities.

Roughly half of the Group's
t he mai n export mar ket s be
Net herl ands, France, Finlan
Kyrgyzstan, Uzbekistan, Kaza

The main cost components of

energy cost s. The resul ts
significantly influenced by
infections, protectioni st ac
as wel | as -doetnhaenrf ascutpoprl sy, whi ¢
determine the price of poult
I n Latvi a, broiler farming re¢ Market demand remai ned stab
DURI NG THE REPORTI NG PERI OD: faster growth rates and imp slowdown is expected in the
During Bhmenthissaf the 2025/2(while results in Lithuania rtoutdoor gri!ling activity. O
chall enges in Poland and new

roduction vol umespoafl ta an i
p p e No disease outbreaks were re Western Eur oper anaey fafofvesc tan d

remained broadly in Iline Wi pjosecurity was maintainefdre

purchases from external sup| broilers remained stable in High poultry prices and ear
carcass weight used for proc decline in previous quarter, harvest period, when prices \
products was about 3% | ower . i reduce production costs and ¢
of 2024/ 20 2%,t awhislal es vol ume g??cgzers?tale% eannvdl rhoinsn'l[eonrticraellrevenue and an al most 19% i nc
Bird heal th Il evel s remained companies operated at fuh’lfr(t:)‘to t.he3 fmars'd)tﬁ15202412025. Whi
performance demonstrated effirearing to slaughtering and Wremalns solid andmaen tatbaye s eteh
genetic potential. EPEF and iCOStS due to the seasonal n

feed conversion and producti® ncreased heating expenses di
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2024/ 202 2025/ 202 Change,
Poultry and poult 3 months 3 months %
Live weight of <c¢h 30. 0 30. 5 1 6
thotens
Live weight <chick
sl augthht etr® ns 35.8 35.2 (1.7)
Car cass tvheoitigehnts, 26. 5 25. 7 (3.1)
Sales of fresh ch
pr odutchtost,® n's 272 273 0.3
EPEF1, LT/ LV 390 / 38 400 / 43 g1y
Poultry meat % r a 0 0

( -/ -

antibiotics, LT/ L 85% / 10 85% /10 /
Revenue,E8 R 76, 713 88,257 15.0
Gross protfhaEYR os 16, 566 19, 742 19. 2

lEuropean Producti on Ef{sftiacnidearrcdyi zFeadc tnoera s(uEREFO)f f ar m
conversion, mortality, and daily weight gain result:
and different regions.
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The Groupos company AB Kauno Gradai produces instant porri &gesapa®alitigloioadd esniitns iger fy
soups, stews, cereal meal s and organic vegetables in poueBemi (RTEN umiasmpeer yeaobhot

Majority of the | F production is private | abel orders, mhenBwl ekpomaeldets.the UK, Sp
The RTE orders are mainly branded ones, exported to US, Ger many, Bal tics, Asi a.

The main cost components of this production business are flour, oils, vegetables, pa

DURI NG THE REPORTI NG PERI OD:

Porridge and Noodles Pac&sgm«
continued its stromMgoopeéeh30dihan
financi,alshpwawamg steady growtt
compared to the same period |

increased by over 20%, reachi 20247202 20257202 Change
supported by stronger demand Instant 4medatr epardoyd u g 3 months 3 months %
Western and Sout heronf Esuarloepse .r ol

EUR 6,000 thousands (+32%), di

the fact that plant -tshtaimbd malxp I'F production, mill 67.6 81. 1 20. 1
rates. The Group successfully

with strategic cl i entnsed wghriocwht REproduction, milli 1 9 1 6 (12.9)
category. The segment demonst

confirming the effectiveness o

| ast year and setting a sol i | F and RTE sal es, m 67.9 80. 8 19.1
2025/ 2026

Readyeat soups, veget abtlbeass,edstn i:zrzrio\f/atlg Fzgz:to 93% & 94 95% & 93 ylz
(RTEpgment product i3omonvy &62Mmé 2

decreased by approximately 13¢ Share of RTE export 81% & 14 82% & 16 §19

of the previous year, while sa and private |l abel o

The reduction was mainlyv tdypive

peaking during” asi welgluamtsert Rev e theo, & &R 22,210 2p22 23.0
umavorable exchange rate movel

duti es, which could not be fu .

result, profigmemit| feylishahels Gross protfihdEYR oss) 4,091 1,915 (53.2)
increase in average selling |

remained the US, Lithuani a, an

4 3



The Group companies AB Kauno Griadai and UAB Slaituva producasf(©0rthbusaddr tmhs ang
breading preparation pOaabhtdh d®Kamnudch atsomds scaapadi t(y per year). The companies operate |
supplied to the Group's companies for the production of nooudltreytanpdr dd wratds,r uertbcs.; br
Most of the production of breadcrumbs is exported, with t Beamaiimaex@mpartcodeastrimeati ar
are more than 90% directed to the Baltic markets.

The main cost components of this production business ar ecagntaiyn iannfd ueennecregdy bcyo stthse; etfh

output prices, the proportion oherétbagkvioywhol ebal pantderships wabl casttacts.
DURI NG THE REPORTI NG PERI ( Thr oug3homotnotfhst he 2028 ARGRAGL
. . r n mo n r
During the first 3 months b.eadcrsuerghmsa t demonst atgd
. with production volumes i nc
yeafl our and fproawducmi xeas .
; S sales volumes rising by mor
remained similar t o thos .
same period | ast year. The
However, sal es of t hese . . . )
decreased b al most 28 o new and existing clientstarnm
. y . ®  productiorkedai nptiddert, whi ch
continuous higher byvdde dy esc . . .

. . additional capacity to meei
one of the key clientsihrt roduction utilization Wwwbt
middle of .2Mx&/pda@25this, P . no

. . more significant gr owotvhe rsaelel
were redirected tox it heersr . .
. val ue advanrcefdl dgt 30Wg,a sol i
all ocat edF tpor odaatdi obr ead
L key markets such as Hungary,
producdéctmmicorased from 36% t . . ) .
Baltic statecre@eegducei on v
|l ower sales volumes, revel .
. . . . sal es v,olgurnoesssieprefhsed f 2o
profitability, h owel%e rt,o i . .
. ) The decrease in margin was
reflecting slightly | ower .
. . proporti ownalawfe Iscaw es undert
preparation period. . o ]
factory capacity wutilisatio
AB Akol ao®Gs ol pMa&@taegde ke p ofrar 3t me notfh st he f i nanci a&lndyaar3 02 G2/t 220iber 2025
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Shar
Bal t

Sal e

Shar

Reve

Gr os

2024/ 2 20251/ 2

r and flour mixtures, br 3 mont 3 mont
anpl flour mMoctaoamestpis 16. 3 16. 3
nt di:rected to
I F produ 22. 3% 34. 0%
Breadcrumbs p 13. 7% 19. 9%
dcrumbs tphotdaurs i on, 2.5 2.9
r and flourthmbeheres sal 10. 9 7.8
e of exports of flour an 0 0
ic %tates), 1. 1% 3.3%
s of b rt eheodi®rnusmb s 1.9 2.6
e of breadcrumb exports 63 5 2%
n uvheo, & & R 5,471 5,000
s protfhaE&d R oss) , 1,046 902

Change
%
(0.5)
y
y
13.9
(28.2
y
40. 2
z
(8.6)
(13.8
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